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DIRECTORS’ REPORT ON  
CONDENSED INTERIM FINANCIAL INFORMATION 
FOR THE SIX MONTHS ENDED 31 DECEMBER 2020 

We are pleased to present a brief review of the Company’s un-audited Standalone and Consolidated 
condensed interim financial information for the six months ended 31 December 2020. The consolidated 
condensed interim financial information incorporates the Company’s 98% owned venture Farmacia and 
80% owned subsidiary BF Biosciences Limited. 

Operational and Financial Performance   
A summary of operating results for the period is given below: 

 Individual Consolidated 

 

6 Months 6 Months 3 Months 3 Months 6 Months 6 Months 3 Months 3 Months 

31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19 

 (Rupees in thousand) 
Revenue - net 2,840,457 2,523,155 1,551,749 1,334,327 3,681,310 2,856,851 2,179,742 1,519,974 

Gross profit 1,240,553 1,114,158 667,806 601,829 1,565,772 1,117,413 961,042 591,451 
Profit before tax 399,493 242,040 239,672 116,155 634,386 215,843 462,538 91,786 
Profit after tax 289,079 178,128 178,755 95,126 522,427 149,695 403,856 73,374 

Earnings per share 7.98 4.92 4.93 2.63 13.12 4.28 9.90 2.14 
  Restated  Restated  Restated  Restated 

The company's standalone net sales grew by 13% for the six months period and 16% for the second 
quarter over the corresponding period last year. At the group level, consolidated net sales grew by 29% 
for the six months period and 43% for the second quarter over the corresponding period last year. The 
surge in sales at the group level is mainly driven by sales of Remidia (Remdesivir) through our subsidiary 
company, BF Biosciences Limited. 

Our in-market generic sales increased by 11% during the six months period, whereas sales of these 
generic products to government institutions declined by 27%, mainly due to reduced buying by the 
provincial governments. Further, export sales have also shown a positive growth of 46% over the 
corresponding period last year. 

The gross profit margin mainly remained unchanged at 44% compared to the corresponding period last 
year. In absolute terms, the gross profit grew by 11%.  

Selling and distribution expenses decreased by 9% over the corresponding period last year. The decrease 
primarily represents reduction in traveling and field activities due to COVID-19 pandemic.  

Other expenses increased by 86%, mainly due to statutory levies (WPPF/WWF/CRF), whereas other 
income has declined by 18%, as a result of lower income from investments due to a decrease in the 
policy rate. 

Net profit after tax for the Company stands at Rs. 289.08 million for the six months period and Rs. 
178.76 million for the second quarter under review. Accordingly, earnings per share stood at Rs. 7.98 
per share for the six months period, compared to Rs. 4.92 per share over the corresponding period last 
year.  

The last year's earnings per share have been restated to account for the impact of bonus shares issue as 
required by international accounting standards. 

BF Biosciences Limited Operational Status 
The Company's 80% owned subsidiary BF Biosciences Limited (BFBL), closed its net sales at Rs. 786.28 
million for the six months period and Rs. 597.30 million for the second quarter under review, depicting 
an increase of 243% and 362% respectively over the corresponding period last year. As discussed above, 
the surge in sales mainly represents sales of Remidia (i.e. Remdesivir) during the period under review.  
 
Apart from Remidia sales, the other pharma portfolio sales declined by 10%. The decline is mainly 
attributable to the production constraints faced by BFBL as the available manufacturing capacity was 
mainly utilized to meet the demand of Remidia in local and export markets.   
 
To address the capacity constraints faced by the BFBL, management of subsidiary company is planning 
to install a second production line.  
 
During the period under review, DRAP has approved application of Hecolin® (Hepatitis E Vaccine).  It is 
expected that sales shall be commenced in coming quarters.  
 
Future Outlook 

During the period under review, the growth in pharmaceutical industry remained at 10% over the 
corresponding period last year. After the lockdown period, the pharmaceutical sales have started picking 
up.     
 
Globally, economies are passing through crucial COVID-19’s second wave. New variants of COVID-19 
virus reported in the developed countries coupled with inadequate availability of vaccines at large scale 
poses significant threats that may ultimately slow down the anticipated economic recovery.  
 
The management plans to launch further new products in its core therapeutic areas in the upcoming 
quarters, which will further support the Company’s top and bottom line. 
 
Acknowledgements 
 
We thank our customers, vendors, distributors, business partners and bankers for their continued 
support during the period. We place on record our appreciation of the contribution made by employees 
at all levels. 
 
For and on behalf of the Board of Directors 
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
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Finance cost (11,417,902) (4,751,187)
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Attributable to:
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the half year and quarter ended 31 December 2020

 31 December  31 December 31 December 31 December
 2020  2019  2020  2019 

Note

Revenue - net 11   2,840,456,991   2,523,155,152   1,551,748,648   1,334,327,324 
Cost of sales 12     (1,599,903,719)     (1,408,996,902)        (883,942,426)        (732,498,652)
Gross profit   1,240,553,272       1,114,158,250          667,806,222          601,828,672 

Administrative expenses    (192,626,962)    (185,299,271)      (92,636,795)      (92,484,589)
Selling and distribution expenses    (654,647,182)    (723,005,004)    (346,136,449)    (409,792,268)
Other expenses              (37,284,444)      (20,082,783)          (23,440,323)        (9,537,842)
Other income                56,252,904        68,205,295        38,413,672        33,730,212 
Profit from operations              412,247,588      253,976,487      244,006,327      123,744,185 

Finance cost      (12,754,830)      (11,937,037)        (4,334,664)        (7,589,048)
Profit before taxation              399,492,758      242,039,450      239,671,663      116,155,137 

Taxation    (110,414,151)      (63,911,259)      (60,916,912)      (21,029,211)
Profit after taxation              289,078,607      178,128,191      178,754,751        95,125,926 

Re-stated Re-stated
Earnings per share - basic and diluted 7.98 4.92 4.93 2.63

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements.

___________________ ________________________ ____________
Chief Executive Officer Chief Financial Officer Director

Half year ended Quarter ended

------------------- Rupees ------------------- ------------------- Rupees -------------------
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-audited)
For the half year and quarter ended 31 December 2020

31 December 31 December 31 December 31 December
2020 2019 2020 2019

Profit after taxation 289,078,607    178,128,191    178,754,751    95,125,926      

Other comprehensive income for the period - - - - 

Total comprehensive income for the period 289,078,607    178,128,191    178,754,751    95,125,926      

The annexed notes from 1 ensed interim olidated financi to 18 form an integral part of these cond uncons al statements.

_____________________ ________________________ _____________
Chief Executive Officer Chief Financial Officer Director

Half year ended

----------- Rupees -----------

Quarter ended

----------- Rupees -----------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)
For the half year ended 31 December 2020

 31 December
2020 

 31 December
2019 

Cash flow from operating activities

Profit before taxation 399,492,758          242,039,450          
Adjustments for non-cash and other items:

Depreciation on property, plant and equipment 158,256,556          156,736,947          
Amortisation of intangibles 268,184                 290,130                 
Gain on disposal of property, plant and equipment (4,264,733)             (16,240,766)           
Finance cost 12,754,830            11,937,037          
Dividend income (4,022,197)             (7,564,355)           
Profit on bank deposits (1,346,962)             (1,849,150)             
Gain on re-measurement of short term investments to fair value (10,073,642)           (16,112,049)           
Gain on sale of short term investments -                         (668,434)                
Share in profit of Farmacia (8,842,012)             (12,988,892)           
Workers' Profit Participation Fund 21,620,472            12,975,051         
Central Research Fund 4,367,772              2,621,222         
Workers' Welfare Fund 8,310,940              4,486,510         

177,029,208          133,623,251        
Cash generated from operations before working capital changes 576,521,966          375,662,701          

Effect on cash flow due to working capital changes

Decrease/ (increase) in current assets
Stores, spare parts and loose tools (19,963,457)           (5,759,775)             
Stock in trade (2,396,328)             (318,536,069)         
Trade debts - considered good 107,681,895          (156,090,964)      
Loans and advances - considered good 12,895,968            (14,072,157)      
Deposits and prepayments (36,740,396)           (12,817,349)      
Other receivables 15,647,499            29,388 

 77,125,181            (507,246,926)         
(Decrease)/ increase in current liabilities

Trade and other payables (104,703,692)         152,821,427          

Cash generated from operations 548,943,455          21,237,202       

Taxes paid (124,028,067)         (118,291,144)    
Workers' Profit Participation Fund paid (367,021)                -                    
Central Research Fund paid (6,134,752)             (3,555,017)             
Long term deposits - net 70,000                   (2,701,000)        
Net cash generated/ (used in) from operating activities 418,483,615          (103,309,959)    

Cash flow from investing activities

Acquisition of property, plant and equipment (83,420,573)           (302,560,751)         
Proceeds from sale of property, plant and equipment 5,518,687              23,663,070            
Dividend income 4,022,197              7,564,355              
Profit on bank deposits received 1,346,962              1,849,150              
Short term investments - net (283,388,167)         96,064,741            
Net cash used in investing activities (356,556,438)         (173,419,435)         

Cash flow from financing activities

Dividend paid (117,324,134)         (116,092,460)         
Finance cost paid (12,049,402)           (10,587,034)           
Proceeds of long term loan 216,000,000          - 

Net cash generated from/ (used in) financing activities 86,626,464            (126,679,494)         
Net increase/ (decrease) in cash and cash equivalents 148,553,641          (403,408,888)         
Cash and cash equivalents at beginning of the period 48,280,682            183,447,782          
Cash and cash equivalents at end of the period 196,834,323          (219,961,106)         

Cash and cash equivalents comprise of the following:

Cash and bank balances 196,834,323          81,117,161            
Running finance - (301,078,267)         

196,834,323          (219,961,106)         

The annexed notes from 1 to 18 form an integral part of these condensed interim unconsolidated financial statements.

_____________________ ________________________ ____________
Chief Executive Officer Chief Financial Officer Director

------------------- Rupees -------------------

Half year ended

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Unconsolidated Financial Statements (Un-audited)
For the half year ended 31 December 2020

1 Reporting entity

2 Basis of preparation

2.1 Statement of compliance 

-   

-   

-   Provisions of and directives issued under the Companies Act, 2017.

2.2 Basis of accounting

2.2.1

2.2.2

Ferozsons Laboratories Limited (“the Company”) was incorporated as a Private Limited Company on 28
January 1954 and was converted into a Public Limited Company on 08 September 1960. The Company is
listed on Pakistan Stock Exchange and is primarily engaged in the imports, manufacture and sale of
pharmaceutical products and medical devices. Its registered office is situated at 197-A, The Mall, Rawalpindi
and the manufacturing facility is located at Amangarh, Nowshera, Khyber Pakhtun Khwa. 

These condensed interim unconsolidated financial statements comprises the condensed interim
unconsolidated statement of financial position of the Company as at 31 December 2020 and the
related condensed interim unconsolidated statement of profit or loss, condensed interim
unconsolidated statement of comprehensive income, condensed interim unconsolidated statement of
changes in equity and condensed interim unconsolidated statement of cash flows together with the
notes forming part thereof.

These condensed interim unconsolidated financial statements does not include all of the information
required for full annual financial statements and should be read in conjunction with the annual
unconsolidated financial statements for the year ended 30 June 2020. Selected explanatory notes are
included to explain events and transactions that are significant to and understanding of the changes in
the Company’s financial position and performance since the last annual financial statements.

These condensed interim unconsolidated financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise
of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

Islamic Financial Accounting Standards ("IFAS") issued by the Institute of Chartered
Accountants of Pakistan as notified under the Companies Act, 2017; and
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2.2.3

2.2.4

2.3

2.4 Statement of consistency in accounting policies

2.4.1

2.4.2

-
- Amendments to IFRS 9,IAS 39, IFRS 7, IFRS 4 & 

IFRS 16 - Financial Instrument
- Amendments to IAS 37 - Onerous Contracts

-

The accounting policies and the methods of computation adopted in the preparation of these
condensed interim unconsolidated financial statements are same as those applied in the preparation of
the annual audited financial statements for the year ended 30 June 2020.

There were certain other new amendments to the approved accounting standards which became
effective during the period but are considered not to be relevant or have any significant effect on the
Company's operations and are, therefore, not disclosed.

The following amendments and interpretations of approved accounting standards will be effective for
accounting periods as detailed below:

COVID-19-Related Rent Concessions (Amendment to 
IFRS 16) 

Annual Improvements to IFRS Standards 2018–2020 Cycle - the improvements address amendments
to following approved accounting standards:

IFRS 9 – The amendment clarifies that an entity includes only fees paid or received between
the entity (the borrower) and the lender, including fees paid or received by either the entity or
the lender on the other’s behalf, when it applies the ‘10 per cent’ test in paragraph B3.3.6 of
IFRS 9 in assessing whether to derecognize a financial liability. 

01 January 2021

01 January 2021
01 January 2021

Comparative condensed interim unconsolidated statement of financial position's numbers are
extracted from the annual audited unconsolidated financial statements of the Company for the year
ended 30 June 2020, whereas comparative condensed interim unconsolidated statement of profit or
loss, statement of comprehensive income, cash flow statement and statement of changes in equity are
extracted from unaudited condensed interim unconsolidated financial statements of the Company for
the six months and three months period ended 31 December 2019.

These condensed interim unconsolidated financial statements are unaudited and being submitted to
the shareholders as required under Section 237 of the Companies Act, 2017 and the Listing
Regulations of the Pakistan Stock Exchange Limited.

Judgments and estimates

In preparing these condensed interim unconsolidated financial statements, management has made
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

The significant judgments made by the management in applying the Company's accounting policies
and the key sources of estimation uncertainty were the same as those that applied to the
unconsolidated financial statements as at and for the year ended 30 June 2020.
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-

-

3 Issued, subscribed and paid-up capital

Un-audited Audited Un-audited Audited
31 December

2020
30 June 

2020
31 December

2020
30 June 

2020

Authorized share capital

Ordinary shares of Rs. 10 each        50,000,000      50,000,000      500,000,000      500,000,000 

Issued, subscribed and paid-
up share capital

Voting ordinary shares of Rs. 10 each 
issued in lieu of NWF Industries 
Limited and Sargodha Oil and Flour 
MillsLimited since merged

       34,662,658      28,625,289      346,626,580      286,252,890 

       36,224,210      30,186,841      362,242,100      301,868,410 

Un-audited Audited
31 December

2020
30 June 

2020
3.1 Movement in number of shares

Opening number of shares        30,186,841        30,186,841 
Issue of bonus shares at the rate of 20%

(i.e. 2 shares for every 10 shares held)          6,037,369 -   

Closing number of shares        36,224,210        30,186,841 

4 Long term loan - secured

Under markup / interest arrangement:
Long term loan - Habib Bank Limited

Opening      116,942,193 - 
Add: loan obtained during the period 4.1      216,000,000      126,000,000 
Less: deferred grant        (9,702,707)        (9,057,807)

     323,239,486      116,942,193 
Less: current portion of long term loan presented 

under current liabilities    (157,626,725)      (26,851,809)
     165,612,761        90,090,384 

  (Number of shares) (Rupees)

IFRS 16 – The amendment partially amends Illustrative Example 13 accompanying IFRS 16 by
excluding the illustration of reimbursement of leasehold improvements by the lessor. The
objective of the amendment is to resolve any potential confusion that might arise in lease
incentives. 

IAS 41 – The amendment removes the requirement in paragraph 22 of IAS 41 for entities to
exclude taxation cash flows when measuring the fair value of a biological asset using a present
value technique

Voting ordinary shares of Rs. 10 each 
fully paid up in cash          1,441,952        1,441,952        14,419,520        14,419,520 

 119,600  119,600        1,196,000        1,196,000

Voting ordinary shares of Rs. 10 each 
issued as bonus shares

-

-
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4.1 Under mark-up arrangements

5 Short term borrowings - secured

6 Contingencies and commitments

6.1 Contingencies

6.2 Commitments

6.2.1 Letter of credits

6.2.1.1 With conventional financial institutions

6.2.1.2 With shariah compliant financial institutions

6.2.2 Guarantees issued by banks on behalf of the Company

6.2.2.1 Under Mark up arrangements

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the
unconsolidated annual financial statements of the Company for the year ended 30 June 2020.

The Company obtained term finance facility under "SBP refinance scheme for payment of wages and
salaries" introduced by Government of Pakistan in order to prevent entities from laying-off
employees during COVID-19 outbreak. During the current period, the Company obtained further
loan of Rs. 216 million for paying salaries under this scheme. The facility carry mark-up at the rate
specified by State Bank of Pakistan plus relevant bank's spread of 3%. The tenor of this facility is up
to 01 October 2022 and the repayment of the facility will start from 01 January 2021. The loan has
been measured at its fair value in accordance with the guidelines of IFRS 9 (Financial Instruments)
using effective interest rate. The difference between fair value of loan and loan proceeds has been
recognized as deferred grant as per requirements of IAS 20 (Accounting for Government grants and
disclosure of Government assistance) and as per Circular 11/2020 issued by the Institute of Chartered
Accountants of Pakistan. The facility is secured by first exclusive equitable mortgage charge of 502
million on land and building of head office of the Company.

There are no contingencies as of the reporting date.

Out of the aggregate facility of Rs. 700 million (2020: Rs. 700 million) for opening letters of credit,
the amount utilized as at 31 December 2020 for capital expenditure was Rs. Nil (2020: Rs. 5.05
million) and for other than capital expenditure was Rs. 180.23 million (2020: Rs. 62.95 million). Out
of these facilities, Rs. 300 million can interchangeably be utilized as running finance. These facilities
are secured by joint pari passu charge (2020: joint pari passu charge) over all present and future
current assets of the Company.

The Company has facility i.e. letters of credit of Rs. 200 million (2020: Rs. 200 million) available
from Islamic bank. The amount utilized as at 31 December 2020 for capital expenditure was Rs. Nil
(2020: Rs. 13.95 million) and for other than capital expenditure was Rs. 51.25 million (2020: Rs.
78.52 million). Lien is also marked over import documents.

Out of the aggregate facility of Rs. 375 million (2020: Rs. 375 million) for letter of guarantees
(which is the sublimit of running finance and letter of credits), the amount utilized as at 31 December
2020 was Rs. 125.87 million (2020: Rs. 87.49 million).
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6.2.2.2 Under Shariah compliant arrangements

Un-audited Audited
31 December

2020
30 June 

2020
7 Property, plant and equipment Note

Operating fixed assets 7.1 3,224,966,637 3,227,904,469 
Capital work-in-progress 7,778,179        80,930,293      

3,232,744,816 3,308,834,762 

7.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 3,610,253,397 3,528,087,489 
Additions / transfers during the period / year 156,572,684    328,145,650    
Disposals during the period / year (9,198,490)       (59,480,525)     
Revaluation surplus -                   (186,499,217)   
Closing balance at end of the period / year 3,757,627,591 3,610,253,397 

Less: Accumulated depreciation

Opening balance at beginning of the period / year 382,348,928    811,508,915    
Depreciation for the period / year 158,256,556    325,560,923    
Depreciation on disposal for the period / year (7,944,530)       (47,729,665)     
Elimination of accumulated depreciation on revaluation -                   (706,991,245)   
Closing balance at end of the period / year 532,660,954    382,348,928    
Operating fixed assets - net book value 3,224,966,637 3,227,904,469 

8 Long term investments - related parties

Related parties - at cost

Farmacia (Partnership firm):
Capital held: 98% (30 June 2020: 98%) 8.1 191,705,237    182,863,225    
Managing Partner - Osman Khalid Waheed

BF Biosciences Limited (unlisted subsidiary):
15,199,996 (30 June 2020: 15,199,996) fully paid
ordinary shares of Rs. 10 each 8.2 151,999,960    151,999,960    
Equity held: 80% (30 June 2020: 80%)
Chief Executive Officer - Mrs. Akhter Khalid Waheed

343,705,197    334,863,185    

8.1

8.2

The Company has facility i.e. letter of guarantee of Rs. 25 million (2020: Rs. 25 million) available
from Islamic bank, the amount utilized at 31 December 2020 was Rs. 6.45 million (2020: Rs. 6.45
million).

This represents the Company's 98% share in "Farmacia", a subsidiary partnership duly registered
under the Partnership Act, 1932 and engaged in operating retail pharmacy. Share of profit, if any, for
the period not withdrawn is reinvested in capital account of partnership.

BF Biosciences Limited has been set up for establishing a Biotech Pharmaceutical Plant to
manufacture mainly Cancer and Hepatitis related medicines. The Company owns holds 80% (30 June
2020: 80%) of equity of the subsidiary and the remaining 20% is held by Group Empresarial Bagó
S.A., Spain.

--------------Rupees--------------



20 Condensed Interim Report For Half Year Ended 31 December 2020

Un-audited Audited
31 December

2020
30 June 

2020
9 Short term investments Note

Investments at fair value through profit or loss

Mutual fund 9.1       651,052,433        357,590,624 

9.1 These investments are measured at 'fair value 
through Profit or Loss'

Fair value at 01 July       357,590,624        451,847,651 
Acquisition during the period / year       283,388,167          35,634,121 
Redemption during the period / year                        -         (132,414,859)
Realized loss on sale of investments 

during the period / year                        -                 954,676 
Unrealized gain on re-measurement of 

investment during the period / year         10,073,642            1,569,035 

Fair value of investments at 31 Dec / 30 June 9.1.1       651,052,433        357,590,624 

9.1.1 Mutual fund wise detail is as follows:

Un-audited Audited Un-audited Audited
30 June 

2020
31 December

2020
30 June 

2020

HBL Money Market Fund 2,516,176     266,152,993      257,539,370       
MCB Cash Management 

Optimizer Fund 10,939          1,103,444          1,102,945           
HBL Cash Fund 978,434        383,795,996      98,948,309         

      651,052,433        357,590,624 

9.2

10 Cash and bank balances 

10.1

10.2

 31 December 
2020 

 31 December 
2019 

11 Sales - net

Gross sales:
Local 2,871,197,079   2,597,477,996    
Export 180,086,417      123,409,352       

3,051,283,496   2,720,887,348    
Less:

Sales returns (28,492,893)      (10,857,206)       
Discounts (173,944,043)    (181,310,580)     
Service charges on sales (4,847,033)        (3,660,503)         
Sales tax (3,542,536)        (1,903,907)         

(210,826,505)    (197,732,196)     
2,840,456,991   2,523,155,152    

11.1

--------------- Rupees ---------------

 Fair value

31 December
2020

...…………….Rupees………………

Units

...…………….Number………………

3,776,683          

2,516,176          

10,939               

The investments amounting to Rs. 333.33 million are marked under lien against short term borrowing facilities
availed by the Company. Further, the gain earned from these investments is under non shariah compliant
arrangement.

These include current account of Rs. 0.002 million (30 June 2020: Rs. 0.002 million) maintained under Shariah
compliant arrangements.

(Un-audited) Half year ended

------------- Rupees -------------

Revenue from contracts with customers relates to local (Pakistan) market and foreign market and represents sale of
both own manufactured and purchased products. 

These include deposit accounts of Rs. 65.46 million (30 June 2020: Rs. 37.07 million) under mark up arrangements,
which carries interest rate of 5.50% to 5.51% (30 June 2020: 6.5% to 11.28%) per annum.

These also include deposit account of Rs. 0.00009 million (30 June 2020: Rs. 0.00007 million ) under Shariah
compliant arrangements, which carries profit rate of 2.75% to 2.83% (30 June 2020: 3.25% to 7.06) per annum.
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 31 December 
2020 

 31 December 
2019 

Note
12 Cost of sales 

Raw and packing materials consumed        12.1 748,898,814        538,749,240        
Salaries, wages and other benefits 160,211,937        138,622,981        
Fuel and power 22,657,823          22,734,054          
Repair and maintenance 7,590,441            6,901,278            
Freight and forwarding 27,497,250          18,815,037          
Stores, spare parts and loose tools consumed 47,271,815          31,801,912          
Packing charges 6,195,299            6,003,940            
Rent, rates and taxes 3,187,900            2,449,590            
Printing and stationery 1,406,335            1,455,407            
Postage and telephone 3,979,786            2,061,850            
Insurance 7,745,205            8,568,392            
Travelling and conveyance 4,865,506            5,902,381            
Canteen expenses 7,291,181            6,607,212            
Depreciation on property, plant and equipment 108,921,857        107,604,562        
Laboratory and other expenses 2,620,379            2,633,556            

1,160,341,528     900,911,392        

Work in process:
Opening 93,642,720          58,928,282          
Closing (94,039,384)        (44,631,866)        

(396,664)             14,296,416          
Cost of goods manufactured 1,159,944,864     915,207,808        

Finished stock:
Opening 1,007,744,405     587,932,285        
Purchases made during the year 291,083,784        759,418,885        
Closing (858,869,334)      (853,562,076)      

439,958,855        493,789,094        
1,599,903,719     1,408,996,902     

12.1 Raw and packing materials consumed        

Opening 539,746,654        370,003,918        
Purchases made during the year 707,679,479        564,902,949        

1,247,426,133     934,906,867        

Closing (498,527,319)      (396,157,627)      
748,898,814        538,749,240        

(Un-audited) Half year ended

------------- Rupees -------------
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13 Transactions with related parties

31 December 
2020

31 December 
2019

Farmacia - 98% owned subsidiary partnership firm

Sale of medicines 14,668,633         18,454,566        
Payment received against sale of finished goods 14,668,633         18,454,566        
Share of profit reinvested 8,842,012           12,988,892        
Rentals paid 2,334,366           2,122,152          

BF Biosciences Limited - 80% owned subsidiary company

Sale of finished goods 22,226,546        17,161,713        

Payment received against sale of finished goods 22,226,546        17,161,713        

Purchase of goods 6,161,303          2,103,970          

Payment made against purchase of goods 6,161,303          2,103,970          

Expenses incurred 3,946,046          1,646,698          

Payment made against expenses reimbursement 3,946,046          1,646,698          

Other related parties

Contribution towards employees' provident fund 22,863,114        19,629,813        

Remuneration including benefits and 
perquisites of key management personnel 92,206,445        74,173,961        

Receipts from Workers' Profit Participation Fund - 12,402,668        
Cash dividend paid to KFW Factors (Private) Limited 33,147,768        33,147,768        
Cash dividend paid to Directors 11,744,908        13,561,688        

Fee paid to M/s Khan and Piracha against consultancy 21,000               162,500             

Rent paid to Director against office 2,178,000          1,980,000          

The Company in the normal course of business carries out transactions with various related parties
which include subsidiaries, associated company, entities over which directors are able to exercise
influence, staff retirement fund, directors and key management personnel. Balances with the related
parties are shown in the respective notes in the condensed interim unconsolidated financial
statements. Transactions with related parties during the period are as follows:

(Un-audited) Half year ended

------------------- Rupees -------------------
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16 Subsequent event

16.1

-

-

16.2

17 Financial risk management

18 Authorization

_____________________ ________________________ ____________
Chief Executive Officer Chief Financial Officer Director

The Board of Directors in their meeting held on 19 January 2021 has recommended the
approval of following from the members in the upcoming Extra Ordinary General Meeting
which is scheduled to be held on 12 February 2021:

The Board of Directors of the Company in its meeting held on 29 January 2021 has approved
an interim cash dividend of Rs. Nil per share (31 December 2019: Rs. Nil per share) amounting
to Rs. Nil (31 December 2019: Rs. Nil) for the year ending 30 June 2021. 

Cross corporate guarantee by the Company in favour of the financial institutions /
lenders of BF Biosciences Limited, a subsidiary Company up to Rs. 3,500 million for a
tenor of 10 years starting from the date of issue by the Company.

Providing security in favour of financial institutions / lenders of BF Biosciences
Limited, a subsidiary Company for obtaining loan up to Rs. 2,500 million against
import of plant and machinery for a maximum tenor of 5 years.

The Company's financial risk management objective and policies are consistent with that disclosed in
the annual financial statements of the Company for the year ended 30 June 2020.

These un-audited condensed interim unconsolidated financial statements were authorized for issue by
the Board of Directors of the Company on 29 January 2021 .

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the half year and quarter ended 31 December 2020

31 December 31 December 31 December 31 December
2020 2019 2020 2019

Note

Revenue - net 10 3,681,309,883     2,856,850,765     2,179,742,333     1,519,974,235     
Cost of sales 11 (2,115,538,136)    (1,739,438,268)    (1,218,699,841)    (928,523,198)       
Gross profit 1,565,771,747     1,117,412,497     961,042,492        591,451,037        

Administrative expenses (220,761,468)       (207,971,631)       (108,744,906)       (105,156,023)       
Selling and distribution expenses (697,361,442)       (747,418,266)       (377,682,918)       (420,970,483)       
Other expenses (60,148,356)         (20,082,783)         (44,084,102)         (9,011,753)           
Other income 67,866,041          86,517,254          41,570,461          43,336,569          
Profit from operations 655,366,522        228,457,071        472,101,027        99,649,347          

Finance costs (20,980,464)         (12,614,487)         (9,562,562)           (7,863,301)           
Profit before taxation 634,386,058        215,842,584        462,538,465        91,786,046          

Taxation (111,958,643)       (66,147,234)         (58,682,626)         (18,411,917)         
Profit after taxation 522,427,415        149,695,350        403,855,839        73,374,129          

Attributable to:

Owners of the Company 475,145,948        154,875,485        358,380,186        77,370,094          
Non-controlling interests 47,281,467          (5,180,135)           45,475,653          (3,995,965)           
Profit after taxation 522,427,415        149,695,350        403,855,839        73,374,129          

Re-stated Re-stated
Earnings per share - basic and diluted 13.12 4.28 9.90 2.14

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.

_____________________ _____________________
Chief Executive Officer Chief Financial Officer Director

Half year ended Quarter ended

---------------------------------- Rupees ----------------------------------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)
For the half year and quarter ended 31 December 2020

31 December 31 December 31 December 31 December
2020 2019 2020 2019

Profit after taxation 522,427,415        149,695,350        403,855,839            73,374,129            

Items that will not be reclassified to profit and loss account:

Other comprehensive income for the period -                       -              

Total comprehensive income for the period 522,427,415        149,695,350        403,855,839            73,374,129            

Attributable to:
Owners of the Company 475,145,948        154,875,485        358,380,186            77,370,094            
Non-controlling interests 47,281,467          (5,180,135)           45,475,653              (3,995,965)            

522,427,415        149,695,350        403,855,839            73,374,129            

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.

_____________________ _____________________ _____________
Chief Executive Officer Chief Financial Officer Director

Half year ended Quarter ended

---------------------------------- Rupees ----------------------------------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Cash Flows (Un-audited)
For the half year ended 31 December 2020

31 December 31 December
2020 2019

Cash flow from operating activities

Profit before taxation 634,386,058        215,842,584        
Adjustments for:

Depreciation on property, plant and equipment 198,096,780        183,426,900        
Amortisation of intangibles 268,184               290,130               
Gain on disposal of property, plant and equipment (4,891,851)           (16,240,766)         
Finance costs 20,980,464          12,614,487          
Dividend income (15,034,240)         (8,491,061)           
Gain on re-measurement of short term investments to fair value (13,461,752)         (25,562,177)         
Gain on sale of short term investments -                           (17,658,837)         
Profit on bank deposits (1,836,672)           (3,139,425)           
Workers' Profit Participation Fund 36,072,823          12,975,051          
Workers' Welfare Fund 13,802,834          4,486,510            
Central Research Fund 7,287,439            2,621,222            

241,284,009        145,322,034        
Cash generated from operations before working capital changes 875,670,067        361,164,618        
Effect on cash flow due to working capital changes
(Increase) / decrease in current assets

Stores, spare parts and loose tools (26,188,858)         (8,672,344)           
Loans, advances, deposits and prepayments 84,763,213          (104,861,156)       
Stock in trade (245,889,022)       (374,745,227)       
Trade debts - considered good 95,420,342          (156,679,203)       

(91,894,325)         (644,957,930)       
Increase in current liabilities

Trade and other payables (102,510,438)       204,846,655        

Cash generated from operations 681,265,304        (78,946,657)         

Taxes paid (152,138,149)       (128,686,162)       
Workers' Profit Participation Fund paid (3,573,801)           (8,872,286)           
Workers' Welfare Fund paid (1,223,266)           (3,555,017)           
Central Research Fund paid (6,785,079)           -                           
Long term deposits 70,000 (2,701,000)           
Net cash generated from operating activities 517,615,009        (222,761,122)       

Cash flow from investing activities

Acquisition of property, plant and equipment (111,249,744)       (304,937,233)       
Acquisition of intangibles (635,544)              - 
Proceeds from sale of property, plant and equipment 6,483,893            23,663,080          
Dividend income 15,034,240          8,491,061            
Profit on bank deposits 1,836,672            3,139,425            
(Acquisition) / redemption of short term investments - net (330,621,133)       174,836,595        
Net cash used in investing activities (419,151,616)       (94,807,072)         

Cash flow from financing activities

Finance cost paid (17,832,259)         (11,206,496)         
Proceeds of long term loan 244,000,000        - 
Dividend paid (117,324,134)       (116,092,460)       
Net cash used in financing activities 108,843,607        (127,298,956)       
Net decrease in cash and cash equivalents 207,307,000        (444,867,150)       
Cash and cash equivalents at the beginning of the period 100,375,708        247,662,659        
Cash and cash equivalents at the end of the period 307,682,708        (197,204,491)       

Cash and cash equivalents comprise of the following:

Cash and bank balances 307,682,708        122,655,144        
Running finance - (319,859,635)       

307,682,708        (197,204,491)       

The annexed notes from 1 to 18 form an integral part of these condensed interim consolidated financial statements.

_____________________ ______________________ _____________________
Chief Executive Officer Chief Financial Officer Director

Half year ended

------------------- Rupees -------------------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Consolidated Financial Information (Un-audited)
For the half year ended 31 December 2020

1 The Group and its operation

Dec-20 Jun-20

BF Biosciences
Limited

Farmacia

2 Basis of consolidation

3 Basis of preparation

3.1 Statement of compliance 

-   

-   Provisions of and directives issued under the Companies Act, 2017.

3.2 Basis of accounting

3.2.1

3.2.2

80 80

All material inter-organization balances, transactions and resulting unrealized profits / losses have been eliminated.

This condensed interim consolidated financial information comprises the condensed interim consolidated
statement of financial position of the Holding Company, as at 31 December 2020 and the related condensed
interim consolidated statement of profit or loss, condensed interim consolidated statement of comprehensive
income, condensed interim consolidated statement of changes in equity and condensed interim consolidated
statement of cash flows together with the notes forming part thereof.

This condensed interim consolidated financial information do not include all of the information required for
annual financial statements, and should be read in conjunction with the consolidated financial statements of
the Holding Company as at and for the year ended 30 June 2020. 

These condensed interim consolidated financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise of:

International Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

Ferozsons Laboratories Limited (“the Holding Company”) was incorporated as a private limited company on 28 January
1954 and was converted into a public limited company on 08 September 1960. The Holding Company is listed on the
Pakistan Stock Exchange Limited and is primarily engaged in the imports, manufacture and sale of pharmaceuticals
products and medical devices. Its registered office is situated at 197-A, The Mall, Rawalpindi and the manufacturing
facility is located at Amangarh, Nowshera, Khyber Pakhtoon Khwa.

"The Group" consists of the following subsidiaries:

The Holding Company has 98% holding in Farmacia. Farmacia is a partnership duly registered under Partnership Act,
1932. Farmacia is engaged in the retail trading of pharmaceutical products.

These consolidated financial information includes the financial statements of Ferozsons Laboratories Limited and its
subsidiaries – BF Biosciences Limited and Farmacia (“hereinafter referred as the Group”).

Subsidiaries are those entities, including an unincorporated entities such as a partnership that are controlled by another

entity (known as the parent). The financial statements of the subsidiaries are included in the consolidated financial

information from the date the control commences, until the date when that control ceases. The financial statements of

the subsidiaries have been consolidated on line by line basis. Details of the subsidiaries are given in note 1.

Pakistan Sale and distribution of 
medicines and other related 
products

98 98

Company / Entity County of incorporation Nature of business Effective holding %

Pakistan Import, manufacturing and 
sale of pharmaceu- tical 
products
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3.2.3

3.2.4

3.3

3.4 Statement of consistency in accounting policies

3.4.1

4 Issued, subscribed and paid-up capital
Un-audited Audited Un-audited Audited

31 December
2020

30 June 
2020

31 December
2020

30 June 
2020

Authorized share capital

Ordinary shares of Rs. 10 each     50,000,000  50,000,000          500,000,000         500,000,000 

Issued, subscribed and paid-
up share capital

    36,224,210  30,186,841          362,242,100         301,868,410 

Un-audited Audited
31 December

2020
30 June 

2020
4.1 Movement in number of shares

Opening number of shares            30,186,841           30,186,841 

Issue of bonus shares at the rate of 20%
(i.e. 2 shares for every 10 shares held)              6,037,369 -   

Closing number of shares            36,224,210           30,186,841 

5 Long term loan - secured

5.1 Under mark-up arrangements

This condensed interim consolidated financial information is unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the
Pakistan Stock Exchange Limited.

Comparative figures of the statement of financial position are extracted from the annual financial statements
for the year ended 30 June 2020, whereas comparatives of statement of profit or loss, statement of
comprehensive income, statement of changes in equity and statement of cash flows are stated from un-audited
condensed interim consolidated financial information for the six months  period ended 31 December 2019.

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
consolidated financial information are same as those applied in the preparation of the annual audited
consolidated financial statements for the year ended 30 June 2020.

Judgements and estimates

In preparing this interim consolidated financial information, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

The Group obtained term finance facility under "SBP refinance scheme for payment of wages and salaries"
introduced by Government of Pakistan in order to prevent entities from laying-off employees during COVID-
19 outbreak. During the period under review, the Group obtained Rs. 244 million for paying salaries under this
scheme. The facility carry mark-up at the rate specified by State Bank of Pakistan plus relevant bank's spread
of 2% - 3%. The tenor of this facility is up to 01 October 2022. The loan has been measured at its fair value in
accordance with the guidelines of IFRS 9 (Financial Instruments) using effective interest rate. The difference
between fair value of loan and loan proceeds has been recognised as deferred grant as per requirements of IAS
20 (Accounting for Government grants and disclosure of Government assistance) and as per Circular 11/2020
issued by the Institute of Chartered Accountants of Pakistan. The facility is secured by first exclusive equitable
mortgage charge of 504 million on land and building of head office of the Holding Company and lien on the
Group's investments in mutual funds placed in HBL Asset Management Company amounting to Rs. 31.4
million.

The significant judgments made by the management in applying the Group's accounting policies and the key 
sources of estimation uncertainty were the same as those that applied to the consolidated financial statements 
as at and for the year ended 30 June 2020.

  (Number of shares) (Rupees)

There were certain other new standards and amendments to the approved accounting standards which became
effective during the period but are considered not to be relevant or have any significant effect on the Group's
operations and are, therefore, not disclosed.

Voting ordinary shares of Rs. 10 each issued in 
lieu of NWF Industries Limited and Sargodha 
Oil and Flour MillsLimited since merged

          34,662,658         28,625,289      346,626,580      286,252,890 

Voting ordinary shares of Rs. 10 each fully 
paid up in cash          1,441,952        1,441,952        14,419,520        14,419,520 

 119,600  119,600        1,196,000        1,196,000

Voting ordinary shares of Rs. 10 each issued as 
bonus shares
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6 Short term borrowings - secured

7 Contingencies and commitments

7.1 Contingencies:

7.2 Commitments

7.2.1 Letter of credits

7.2.1.1 With conventional financial institutions

Holding Company

Subsidiary Company

7.2.1.2 With shariah compliant financial institutions

Holding Company

Un-audited Audited
31 Dec
2020

30 Jun 
2020

8 Property, plant and equipment Note

Operating fixed assets 8.1 3,896,009,030     3,898,409,478    
Capital work-in-progress 11,422,978          97,461,608         

3,907,432,008     3,995,871,086    

8.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,333,431,023     4,207,411,283    
Additions / transfers during the period / year 197,288,374        333,820,337       
Disposals during the period / year (10,612,785)         (60,814,683)        
Revaluation surplus during the period / year - (146,985,914)      
Closing balance at end of the period / year 4,520,106,612     4,333,431,023    

Less: Accumulated depreciation

Opening balance at beginning of the period / year 435,021,545        1,186,019,897    
Depreciation for the period / year 198,096,780        378,938,054       
On disposals (9,020,743)           (49,063,823)        
Elimination of accumulated depreciation on revaluation - (1,080,872,583)   
Closing balance at end of the period / year 624,097,582        435,021,545       
Operating fixed assets - net book value 3,896,009,030     3,898,409,478    

--------------Rupees--------------

There are no contingencies as of the reporting date.

The Company has facility i.e. letters of credit of Rs. 200 million (2020: Rs. 200 million) available from Islamic
bank. The amount utilized as at 31 December 2020 for capital expenditure was Rs. Nil (2020: Rs. 13.95
million) and for other than capital expenditure was Rs. 51.25 million (2020: Rs. 78.52 million). Lien is also
marked over import documents.

Out of the aggregate facility of Rs. 700 million (2020: Rs. 700 million) for opening letters of credit, the amount
utilized as at 31 December 2020 for capital expenditure was Rs. Nil (2020: Rs. 5.05 million) and for other than
capital expenditure was Rs. 180.23 million (2020: Rs. 62.95 million). Out of these facilities, Rs. 300 million
can interchangeably be utilized as running finance. These facilities are secured by joint pari passu charge
(2020: joint pari passu charge) over all present and future current assets of the Company.

Out of aggregate facility of Rs. 640 million (2020: Rs. 565 million) for letter of credits, amount utilized at 31
December 2020 was Rs. 107.3 million  (2019: Rs. 247.7 million).

There were no major changes in any of the facilities during the period. All terms and conditions applicable on short term 
borrowings availed are same as those disclosed in the annual consolidated financial statements for the year ended 30 
June 2020.
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Un-audited Audited
31 Dec
2020

30 Jun 
2020

Note

9 Short term investments

Investments at fair value through profit or loss - Mutual Funds

Held for trading 8.1      1,104,790,666       760,707,781 

     1,104,790,666       760,707,781 

9.1 These investments are 'held for trading'
Carrying value at 01 July         760,707,781       490,830,304 
Acquisition during the period/year         330,621,132       548,246,302 
Redemption during the period/year -       (282,199,271)
Realized gain on sale of investment - during the period/year -                699,063 
Unrealized gain on re-measurement of investment - during the period/year           13,461,752           3,131,383 
Carrying and fair value of short term investments at 31 December / 30 June 8.1.1      1,104,790,666       760,707,781 

Audited Un-audited Audited
30 Jun 
2020

30 Jun 
2020

9.1.1 Mutual fund wise detail is as follows:

HBL Money Market Fund           2,589,813 297,550,987       265,076,470     
HBL Cash Fund           3,611,640 658,027,272       365,242,589     
ABL Cash Fund         10,603,390 111,020,082       107,930,849     
MCB Cash Management Optimizer Fund              222,730 38,192,325         22,457,873       

     1,104,790,666       760,707,781 

10 Cash and bank balances 

10.1

10.2

 31 Dec 
2020 

 31 Dec 
2019 

Note

11 Revenue - net

Gross sales:
Local 3,276,594,985    2,970,030,058  
Export 678,208,393       130,424,436     

3,954,803,378    3,100,454,494  
Less:

Sales returns (37,320,103)        (21,829,630)      
Discounts (219,055,753)      (208,436,078)    
Service charges on sales (12,415,726)        (8,847,927)        
Sales tax (4,701,913)          (4,490,094)        

(273,493,495)      (243,603,729)    
3,681,309,883    2,856,850,765  

11.1

           2,813,008 

...…………….Rupees………………

31 Dec
2020

Un-audited
31 Dec
2020

Revenue from contracts with customers relates to  local (Pakistan) market and foreign market and represents sale of both own manufactured and purchased products. 

--------------- Rupees ---------------

              380,638 

           6,475,212 
         10,873,767 

...…………….Number………………

Units  Fair value

(Un-audited) Half year ended

--------------- Rupees ---------------

These include current account of Rs. 0.002 (30 June 2020: Rs. 0.002 million) maintained under Shariah compliant arrangements.

These include deposit accounts of Rs. 5.60 million (2020: Rs. 48.78 million) under mark up arrangements, which carry interest rates ranging from 5.50 % to 5.51%
(2020: 6.50% - 11.28%) per annum.

These also include deposit account of Rs. 0.00009 million (2020: Rs. 0.000079 million) under Shariah compliant arrangements, which carries profit rate of 2.75% to
2.83% (2020: 3.25% - 7.06%) per annum.
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 31 Dec 
2020 

 31 Dec 
2019 

12 Cost of sales

Raw and packing materials consumed        12.1 1,007,102,261     613,668,574        
Salaries, wages and other benefits 221,441,130        180,817,245        
Fuel and power 66,283,240          56,167,135          
Repair and maintenance 11,563,599          11,061,211          
Freight and forwarding 30,512,338          20,036,387          
Stores, spare parts and loose tools consumed 56,168,803          37,149,370          
Packing charges 6,205,248            6,012,233            
Rent, rates and taxes 3,187,900            2,449,590            
Printing and stationery 1,406,335            1,455,407            
Postage and telephone 4,493,877            2,353,731            
Insurance 10,197,971          10,853,043          
Travelling and conveyance 6,755,620            8,940,945            
Canteen expenses 9,768,360            9,171,740            
Depreciation on property, plant and equipment 144,011,937        132,301,585        
Laboratory and other expenses 35,471,102          9,239,107            

1,614,569,721     1,101,677,303     
Work in process:

Opening 154,578,524        94,961,552          
Closing (213,307,072)       (66,071,433)         

         (58,728,548)            28,890,119 

Cost of goods manufactured 1,555,841,173     1,130,567,422     

Finished stock:
Opening 1,061,511,581     644,180,004        
Purchases made during the period 445,415,844        891,837,987        
Closing (947,230,462)       (927,147,145)       

559,696,963        608,870,846        
2,115,538,136     1,739,438,268     

12.1 Raw and packing materials 
consumed

Opening 631,995,512        428,049,043        
Purchases made during the period 1,113,405,648     628,052,646        

1,745,401,160     1,056,101,689     
Closing (738,298,899)       (442,433,115)       

1,007,102,261     613,668,574        

(Un-audited) Half year ended

--------------- Rupees ---------------
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13 Transactions with related parties

31 Dec
2020

31 Dec
2019

Other related parties
Contribution towards employees' provident fund 26,527,008        22,757,915        
Remuneration including benefits and 

perquisites of key management personnel 124,844,281      104,100,244      
Cash dividend paid to KFW Factors (Private) Limited 33,147,768        33,147,768        
Cash dividend paid to Directors 11,744,908        13,561,688        
Fee paid to M/S Khan and Piracha 1,057,000          162,500             
Rent paid to Director against office 2,178,000          1,980,000          

14 Reconciliation of movement of liabilities to cash flows arising from financing activities

 Unclaimed 
dividend 

 Unclaimed 
dividend Long term loan Total

As at 01 July 2020          76,964,852            2,546,447        133,000,000        135,546,447 

Changes from financing cash flows

Inflows from financing arrangement                         -                           -          244,000,000        244,000,000 
Dividend paid      (117,324,134)                         -                           -        (117,324,134)
Financial charges paid                         -          (17,832,259)                         -          (17,832,259)
Total changes from financing cash flows      (117,324,134)        (17,832,259)        244,000,000      (135,156,393)

Other changes

Dividend approved        120,747,364                         -                           -          120,747,364 

Interest / markup expense                         -            20,980,464                         -            20,980,464 
Total liability related other changes        120,747,364          20,980,464                         -          141,727,828 

As at 31 December 2020          80,388,082            5,694,652        377,000,000        142,117,882 

15 Financial risk management and financial instruments - fair value

15.1 The Group's financial risk management objective and policies are consistent with that disclosed in the annual
consolidated financial statements of the Holding Company for the year ended 30 June 2020. The exposure to credit
risk relates to trade and other receivables which are majorly due from Government institutions and the Company does
not expect these institutions to fail to meet their obligations. The increase in trade receivables is due to increase in
sales to Government institutions as historically recovery from these are slow.

------------------- Rupees -------------------

The related parties include associated companies, contributory provident fund, major shareholders, directors and key
management personnel. Balances with the related parties are shown elsewhere in the accounts. Transactions with related
parties during the period are as follows:

(Un-audited) Half year ended

- - - - - - - - - - - - - Rupees - - - - - - - - - - - - -
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16 Subsequent event

16.1

-

-

16.2

17 Financial risk management

18 Authorization

_____________________ ________________________
Chief Executive Officer Chief Financial Officer Director

__________________________

The Group's financial risk management objective and policies are consistent with that disclosed in the annual
financial statements of the Company for the year ended 30 June 2020.

These un-audited condensed interim unconsolidated financial statements were authorized for issue by the
Board of Directors of the Holding Company on 29 January 2021 .

The Board of Directors of the Holding Company in their meeting held on 19 January 2021 has
recommended the approval of following from the members in the upcoming Extra Ordinary
General Meeting which is scheduled to be held on 12 February 2021:

The Board of Directors of the Holding Company in its meeting held on 29 January 2021 has
approved an interim cash dividend of Rs. Nil per share (31 December 2019: Rs. Nil per share)
amounting to Rs. Nil (31 December 2019: Rs. Nil) for the year ending 30 June 2021. 

Cross corporate guarantee by the Company in favour of the financial institutions / lenders
of BF Biosciences Limited, a subsidiary Company up to Rs. 3,500 million for a tenor of 10
years starting from the date of issue by the Company.

Providing security in favour of financial institutions / lenders of BF Biosciences Limited, a
subsidiary Company for obtaining loan up to Rs. 2,500 million against import of plant and
machinery for a maximum tenor of 5 years.

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2020

30 Sep 30 Sep
2020 2019

Note

Revenue - net 11 1,501,567,550 1,336,876,530
Cost of sales 12 (896,838,295) (810,915,070)
Gross profit 604,729,255 525,961,460

Administrative expenses (112,016,562) (102,815,608)
Selling and distribution expenses (319,678,524) (326,447,783)
Other expenses (16,064,254) (11,071,030)
Other income 26,295,580 43,180,685
Profit from operations 183,265,495 128,807,724

Finance cost (11,417,902) (4,751,187)
Profit before taxation 171,847,593 124,056,538

Taxation (53,276,017) (47,735,317)
Profit after taxation 118,571,576 76,321,221

Attributable to:

Owners of the Company 116,765,762 77,505,391
Non-controlling interests 1,805,814 (1,184,170)
Profit after taxation 118,571,576 76,321,221

Earnings per share - basic and diluted 3.87 2.57

_____________________ _____________________ _______________________
Chief Executive Officer Chief Financial Officer Director

Quarter Ended

---------------------------------- Rupees ----------------------------------

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated
financial statements.
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