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We are pleased to present a brief review of the Company’s un-audited Standalone and Consolidated 
condensed interim financial information for the three months ended 30 September 2022. The 
consolidated condensed interim financial information incorporates the Company’s 98% owned 
venture Farmacia and 80% owned subsidiary BF Biosciences Limited.

Highlights of the Company’s Individual and Consolidated Financial Results  

A summary of financial results for the period is given below:

Individual Consolidated

3 Months
30-Sep-22

3 Months
30-Sep-21

3 Months
30-Sep-22

3 Months
30-Sep-21

(Rupees in thousands)

Revenue - net 2,286,495 1,693,186 2,566,997 2,223,282

Gross profit 993,678 826,433 1,077,072 1,024,484

Profit before tax 157,094 219,218 190,026 380,664

Taxation (52,176) (58,818) (57,832) (79,674)

Profit after tax 104,918 160,400 132,194 300,990

Financial and Operational Review of Ferozsons Laboratories Limited:

The Company’s consolidated net sales closed at Rs. 2,567 million, depicting a growth of 15% over the 
same period last year. On a standalone basis, the Company’s net sales closed at Rs. 2,287 million, 
representing a growth of 35% over the same period last year.
 
In-market generic sales have witnessed a growth of 42%, whereas institutional sales of generics and 
medical devices increased by 15%. 

The gross profit (GP) margin of the Company stands at 43% against 49% in the same period last 
year. The decline in GP margin mainly reflects increase in input costs of products due to significant 
devaluation of Pakistani Rupee.

Selling and distribution expenses increased by 30%. The increase primarily represents increase in 
salaries and field activities, which is in line with the increase in topline.

Other expenses increased by Rs. 50 million, which primarily represents exchange loss due to 
devaluation of the Pak. Rupee. 

Net profit after tax closed at Rs. 105 million for the three months ended 30 September 2022, depicting 
a decline of 35% compared to the same period last year. 

Based on the net profit after tax for the three months ended 30 September 2022, the earnings per 
share (EPS) stands at Rs. 2.41 compared to EPS of Rs. 3.69 in same period last year. The EPS relating 
to last year has been re-stated to account for the impact of bonus shares issued during the period 
under review.

DIRECTORS’ REVIEW OF CONDENSED INTERIM 
FINANCIAL INFORMATION FOR THE THREE 
MONTHS ENDED 30 SEPTEMBER 2022
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DIRECTORS’ REVIEW OF CONDENSED INTERIM 
FINANCIAL INFORMATION FOR THE THREE 
MONTHS ENDED 30 SEPTEMBER 2022

Financial and Operational Review of BF Biosciences Limited (Subsidiary Company): 

The net sales of the subsidiary, BF Biosciences Limited closed at Rs. 347 million, compared to Rs. 503 
million last year. The decrease primarily represents decline in Remidia (Remdesivir) sales in export 
and local markets. 

Regarding the expansion project of the subsidiary’s company, approximately 90% of the civil works 
have been completed to date. Further, majority of the plant and machinery have arrived at site and 
is in installation phase.

Future Outlook

The prevailing macroeconomics factors coupled with adverse taxation measures and lack of 
effective drug pricing mechanism, poses significant challenges for the Pharmaceutical industry. In 
order to ensure sustainable growth of the Company, the management is working on various cost 
optimization and growth strategies.

Acknowledgments

We want to acknowledge the considerable efforts and dedication of our employees towards 
achievement of the Company’s objectives. Further, we also thank our principals, business partners 
and valued customers for their continuous support and confidence in the Company.

For and on behalf of the Board of Directors

Mr. Osman Khalid Waheed                  Mrs. Akhter Khalid Waheed
Chief Executive Officer                  Chairperson
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Note

Revenue - net 10 2,286,494,656     1,693,186,215     
Cost of sales 11 (1,292,816,834)   (866,753,209)       
Gross profit 993,677,822        826,433,006        

Administrative expenses (152,262,244)       (121,844,633)       
Selling and distribution expenses (560,879,547)       (429,967,799)       
Other expenses (147,687,629)       (97,614,705)         
Other income 44,622,436          46,052,929          
Profit from operations 177,470,838        223,058,798        

Finance cost (20,377,337)         (3,841,214)           
Profit before taxation 157,093,501        219,217,584        

Taxation (52,175,930)         (58,817,631)         
Profit after taxation 104,917,571        160,399,953        

Re-stated
Earnings per share - basic and diluted 2.41 3.69

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

______________________

-------------------- Rupees -------------------

______________________ __________________
Chief Executive Officer Chief Financial Offier Director

First Quarter ended
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Profit after taxation 104,917,571    160,399,953    

Items that will not be reclassified to profit or loss:

Other comprehensive income for the period -                  -                  

Total comprehensive income for the period 104,917,571    160,399,953    

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

___________________
Chief Executive Officer

______________________ ________________
Chief Financial Offier Director

First Quarter ended

---------------- Rupees ----------------
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Cash flow from operating activities

Profit before taxation 157,093,501       219,217,584       
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 90,529,788         80,927,936         
Amortisation of intangible assets 141,132              76,320                
Gain on disposal of property, plant and equipment (8,126,248)          (10,591,456)        
Finance cost 20,377,337         3,841,214           
Gain on re-measurement of short term investments to fair value (11,076,367)        (11,310,242)        
Dividend income (14,527,943)        (14,690,611)        
Profit on bank deposits (326,765)             (905,313)             
Share in profit of Farmacia (6,311,736)          (6,768,300)          
Workers' Profit Participation Fund 8,466,877           15,683,198         
Central Research Fund 1,710,479           3,168,323           
Workers' Welfare Fund 3,777,172           4,486,277           

84,633,726         63,917,346         
Cash generated from operations before working capital changes 241,727,227       283,134,930       

Effect on cash flow due to working capital changes

Decrease / (increase) in current assets
Stores, spare parts and loose tools (2,686,704)          (942,368)             
Stock in trade 228,058,187       2,460,600           
Trade debts - considered good (52,266,788)        23,366,791         
Loans and advances - considered good (24,051,977)        (24,443,463)        
Deposits and prepayments (31,988,721)        (28,452,185)        
Other receivables (51,819)               (11,306,432)        

 117,012,178       (39,317,057)        
Increase in current liabilities

Trade and other payables (102,724,971)      (90,966,819)        
Contract liabilities (25,229,141)        80,048,465         

Cash generated from operations 230,785,293       232,899,519       

Taxes paid (65,112,345)        (53,233,190)        
Workers' Profit Participation Fund paid (10,268,358)        -                     
Net cash generated from operating activities 155,404,590       179,666,329       

Cash flow from investing activities

Fixed capital expenditure incurred (119,737,026)      (106,060,389)      
Dividend income received -                     18,344                
Proceeds from sale of property, plant and equipment 13,940,774         13,876,671         
Profit on bank deposits received 326,766              905,313              
Short term investments - net 2,213,121           (147,796,410)      
Net cash used in investing activities (103,256,365)      (239,056,471)      

Cash flow from financing activities
Long term loan paid (42,750,000)        (42,750,000)        
Finance cost paid (19,859,114)        (4,102,815)          
Dividend paid (192,697)             (27,615)               

Net cash used in financing activities (62,801,811)        (46,880,430)        
Net decrease in cash and cash equivalents (10,653,586)        (106,270,572)      
Cash and cash equivalents at the beginning of the period (163,062,882)      399,374,281       
Cash and cash equivalents at the end of the period (173,716,468)      293,103,709       

Cash and cash equivalents comprise of the following
Cash and bank balances 170,216,015       293,103,709       
Running finance (343,932,483)      -                     

(173,716,468)      293,103,709       

The annexed notes from 1 to 16 form an integral part of these condensed interim unconsolidated financial statements.

_____________________ ______________________ _______________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

-------------------- Rupees --------------------
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Unconsolidated Financial Statements (Un-audited)
For the period ended 30 September 2022

1 Reporting entity

2 Basis of preparation

2.1 Statement of compliance 

-   

-   Provisions of and directives issued under the Companies Act, 2017.

2.2 Basis of accounting

2.2.1

2.2.2

2.2.3

These condensed interim unconsolidated financial statements does not include all of the information
required for full annual financial statements and should be read in conjunction with the annual
unconsolidated financial statements for the year ended 30 June 2022. Selected explanatory notes are
included to explain events and transactions that are significant to and understanding of the changes in
the Company’s financial position and performance since the last annual financial statements.

Ferozsons Laboratories Limited (“the Company”) was incorporated as a private limited company on 28 January
1954 and was converted into a public limited company on 08 September 1960. The Company is listed on Pakistan
Stock Exchange and is primarily engaged in the imports, manufacture and sale of pharmaceutical products and
medical devices. Its registered office is situated at 197-A, The Mall, Rawalpindi and the manufacturing facility is
located at Amangarh, Nowshera, Khyber Pakhtunkhwa. 

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

These condensed interim unconsolidated financial statements comprises the condensed interim
unconsolidated statement of financial position of the Company as at 30 September 2022 and the related
condensed interim unconsolidated statement of profit or loss, condensed interim unconsolidated
statement of comprehensive income, condensed interim unconsolidated statement of changes in equity
and condensed interim unconsolidated statement of cash flows together with the notes forming part
thereof.

Comparative unconsolidated statement of financial position's numbers are extracted from the annual
audited unconsolidated financial statements of the Company for the year ended 30 June 2022, whereas
comparative unconsolidated statement of profit or loss, statement of comprehensive income, cash flow
statement and statement of changes in equity are stated from unaudited condensed interim
unconsolidated financial statements of the Company for the three months period ended 30 September
2021.
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2.2.4

2.3

2.4 Statement of consistency in accounting policies

2.4.1

2.4.2

3 Issued, subscribed and paid-up capital

These condensed interim unconsolidated financial statements are unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of
the Pakistan Stock Exchange Limited.

Judgements and estimates

In preparing these interim unconsolidated financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and
the key sources of estimation uncertainty were the same as those that applied to the unconsolidated
financial statements as at and for the year ended 30 June 2022.

The accounting policies and the methods of computation adopted in the preparation of these condensed
interim unconsolidated financial statements are same as those applied in the preparation of the annual
audited financial statements for the year ended 30 June 2022.

There were certain other new amendments to the approved accounting standards which became effective
during the period but are considered not to be relevant or have any significant effect on the Company's
operations and are, therefore, not disclosed.

KFW Factors (Private) Limited, an associated company holds 11,933,194 (30 June 2022: 9,944,329) ordinary
shares of Rs. 10 each of the Company, representing 27.45% (30 June 2022: 27.45%) of the equity held.

Un-audited Audited Un-audited Audited
30 

September
30 June 

2022
30 

September
30 June 

2022

Authorised share capital

Ordinary shares of Rs. 10 each   50,000,000        50,000,000  500,000,000    500,000,000 

Issued, subscribed and paid-
up share capital

Voting ordinary shares of Rs. 10 each 
fully paid up in cash     1,441,952         1,441,952    14,419,520      14,419,520 

Voting ordinary shares of Rs. 10 each 
issued in lieu of NWF Industries Limited 

       119,600            119,600      1,196,000        1,196,000 

Voting ordinary shares of Rs. 10 each 
issued as bonus shares   41,907,500        34,662,658  419,075,000    346,626,580 

  43,469,052        36,224,210  434,690,520    362,242,100 

  (Number of shares) (Rupees)

and Sargodha Oil and Flour Mills Limited since 
merged

2.2.4

2.3

2.4 Statement of consistency in accounting policies

2.4.1

2.4.2

3 Issued, subscribed and paid-up capital

These condensed interim unconsolidated financial statements are unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of
the Pakistan Stock Exchange Limited.

Judgements and estimates

In preparing these interim unconsolidated financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and
the key sources of estimation uncertainty were the same as those that applied to the unconsolidated
financial statements as at and for the year ended 30 June 2022.

The accounting policies and the methods of computation adopted in the preparation of these condensed
interim unconsolidated financial statements are same as those applied in the preparation of the annual
audited financial statements for the year ended 30 June 2022.

There were certain other new amendments to the approved accounting standards which became effective
during the period but are considered not to be relevant or have any significant effect on the Company's
operations and are, therefore, not disclosed.

KFW Factors (Private) Limited, an associated company holds 11,933,194 (30 June 2022: 9,944,329) ordinary
shares of Rs. 10 each of the Company, representing 27.45% (30 June 2022: 27.45%) of the equity held.

Un-audited Audited Un-audited Audited
30 

September
30 June 

2022
30 

September
30 June 

2022

Authorised share capital

Ordinary shares of Rs. 10 each   50,000,000        50,000,000  500,000,000    500,000,000 

Issued, subscribed and paid-
up share capital

Voting ordinary shares of Rs. 10 each 
fully paid up in cash     1,441,952         1,441,952    14,419,520      14,419,520 

Voting ordinary shares of Rs. 10 each 
issued in lieu of NWF Industries Limited 

       119,600            119,600      1,196,000        1,196,000 

Voting ordinary shares of Rs. 10 each 
issued as bonus shares   41,907,500        34,662,658  419,075,000    346,626,580 

  43,469,052        36,224,210  434,690,520    362,242,100 

  (Number of shares) (Rupees)

and Sargodha Oil and Flour Mills Limited since 
merged

4 Short term borrowings - secured

5 Contingencies and commitments

Un-audited Audited
30 September

2022
30 June 

2022
6 Property, plant and equipment Note

Operating fixed assets 6.1 3,139,768,756        3,137,058,744         
Capital work-in-progress 408,384,382           387,701,682            

3,548,153,138        3,524,760,426         

6.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,031,066,603        3,771,507,839         
Additions / transfers during the period / year 99,054,255             337,348,564            
Disposals during the period / year (22,704,139)            (77,789,800)             
Closing balance at end of the period / year 4,107,416,719        4,031,066,603         

Less: Accumulated depreciation

Opening balance at beginning of the period / year 894,007,859           626,309,836            
Depreciation for the period / year 90,529,717             334,432,009            
On disposals (16,889,613)            (66,733,986)             
Closing balance at end of the period / year 967,647,963           894,007,859            
Operating fixed assets - net book value 3,139,768,756        3,137,058,744         

7 Long term investments - related parties

Related parties - at cost

Farmacia (Partnership firm):
Capital held: 98% (30 June 2022: 98%) 7.1 222,650,626           216,338,890            
Managing Partner - Osman Khalid Waheed

BF Biosciences Limited (unlisted subsidiary):
15,199,996 (30 June 2022: 15,199,996) fully paid
ordinary shares of Rs. 10 each 7.2 151,999,960           151,999,960            
Equity held: 80% (30 June 2022: 80%)
Chief Executive Officer - Mrs. Akhter Khalid Waheed

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the annual
audited financial statements of the Company for the year ended 30 June 2022.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
financial statements of the Company for the year ended 30 June 2022.

--------------Rupees--------------

Un-audited Audited Un-audited Audited
30 September

2022
30 June 

2022
30 September

2022
30 June 

2022

Authorised share capital

Ordinary shares of Rs. 10 each     50,000,000        50,000,000   500,000,000    500,000,000 

Issued, subscribed and paid-
up share capital

Voting ordinary shares of Rs. 10 each 
fully paid up in cash       1,441,952         1,441,952     14,419,520      14,419,520 

Voting ordinary shares of Rs. 10 each 
issued in lieu of NWF Industries Limited 

         119,600            119,600       1,196,000        1,196,000 

Voting ordinary shares of Rs. 10 each 
issued as bonus shares     41,907,500        34,662,658   419,075,000    346,626,580 

    43,469,052        36,224,210   434,690,520    362,242,100 

  (Number of shares) (Rupees)

and Sargodha Oil and Flour Mills Limited since 
merged
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4 Short term borrowings - secured

5 Contingencies and commitments

Un-audited Audited
30 September

2022
30 June 

2022
6 Property, plant and equipment Note

Operating fixed assets 6.1 3,139,768,756        3,137,058,744         
Capital work-in-progress 408,384,382           387,701,682            

3,548,153,138        3,524,760,426         

6.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,031,066,603        3,771,507,839         
Additions / transfers during the period / year 99,054,255             337,348,564            
Disposals during the period / year (22,704,139)            (77,789,800)             
Closing balance at end of the period / year 4,107,416,719        4,031,066,603         

Less: Accumulated depreciation

Opening balance at beginning of the period / year 894,007,859           626,309,836            
Depreciation for the period / year 90,529,717             334,432,009            
On disposals (16,889,613)            (66,733,986)             
Closing balance at end of the period / year 967,647,963           894,007,859            
Operating fixed assets - net book value 3,139,768,756        3,137,058,744         

7 Long term investments - related parties

Related parties - at cost

Farmacia (Partnership firm):
Capital held: 98% (30 June 2022: 98%) 7.1 222,650,626           216,338,890            
Managing Partner - Osman Khalid Waheed

BF Biosciences Limited (unlisted subsidiary):
15,199,996 (30 June 2022: 15,199,996) fully paid
ordinary shares of Rs. 10 each 7.2 151,999,960           151,999,960            
Equity held: 80% (30 June 2022: 80%)
Chief Executive Officer - Mrs. Akhter Khalid Waheed

All terms and conditions applicable on short term borrowings availed are same as those disclosed in the annual
audited financial statements of the Company for the year ended 30 June 2022.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
financial statements of the Company for the year ended 30 June 2022.

--------------Rupees--------------

374,650,586           368,338,850            

7.1

7.2 BF Biosciences Limited has been set up for establishing a Biotech Pharmaceutical Plant to manufacture
mainly Cancer and Hepatitis related medicines. The Company holds 80% (30 June 2022: 80%) of equity
of the subsidiary and the remaining 20% is held by Group Empresarial Bagó S.A., Spain.

This represents the Company's 98% share in "Farmacia", a subsidiary partnership duly registered under
the Partnership Act, 1932 and engaged in operating retail pharmacy.
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(240,944,666)    (92,686,203)       
2,286,494,656  1,693,186,215   

10.1 Revenue from contracts with customers relates to local (Pakistan) market and foreign market and represents sale of both own
manufactured and purchased products. 

Un-audited Audited
30 September

2022
30 June 

2022
8 Short term investments Note

Investments at fair value through profit or loss

Mutual fund 8.1       718,481,186        695,089,997 

8.1 These investments are measured at 'fair value 
through Profit or Loss'

Fair value at 01 July       695,089,997     1,080,776,249 
Dividend re-invested / (redemption) during the period / year - net         12,314,822      (392,300,764)
Realized gain on sale of investments during the period / year                         -              4,006,688 
Unrealized gain on re-measurement of investment during the period / year         11,076,367            2,607,824 

Fair value of investments at 30 September / 30 June 8.1.1       718,481,186        695,089,997 

8.1.1 Mutual fund wise detail is as follows:

Un-audited Audited Un-audited Audited
30 September

2022
30 June 

2022
30 September

2022
30 June 

2022

HBL Money Market Fund 2,883,743       2,883,743     307,003,007      296,411,019      
MCB Cash Management 

Optimizer Fund 10,939            10,939          1,109,225          1,109,225           
HBL Cash Fund 442,861          433,153        45,352,448        43,884,004         
Pakistan Cash Management Fund 7,241,418       7,016,903     365,016,506      353,685,749      

      718,481,186        695,089,997 

8.2

9 Cash and bank balances 

9.1

9.2

 31 September 
2022 

 31 September 
2021 

10 Revenue - net

Gross sales:
Local 2,324,800,538  1,679,455,748   
Export 202,638,784      106,416,670      

2,527,439,322  1,785,872,418   
Less:

Sales returns (57,738,678)      (8,712,901)         
Discounts (166,277,996)    (79,885,566)       
Sales tax (16,927,992)      (4,087,736)         

(240,944,666)    (92,686,203)       

--------------- Rupees ---------------

Units  Fair value

…………….Number…………… ...…………….Rupees………………

------------- Rupees -------------

The investments amounting to Rs. 666.67 million (30 June 2022: Rs. 666.67 million) are marked under lein against short term
borrowing facilities availed by the Company. Further, the gain earned from these investments is under non shariah compliant
arrangement.

These include current account of Rs. 0.0024 million (30 June 2022: Rs. 0.0024 million) maintained under Shariah compliant
arrangements.

These include deposit accounts of Rs. 0.91 million (30 June 2022: Rs. 8.80 million) under mark up arrangements, which carry
interest rates ranging from 12.25% to 13.51% (30 June 2022: 5.50% - 12.25%) per annum.

These also include deposit account of Rs. 0.199 million (30 June 2022: Rs. 0.195 million ) under Shariah compliant
arrangements, which carries profit rate of 6.50% (30 June 2022: 2.95% - 6.01%) per annum.

(Un-audited) First Quarter ended
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 31 September 
2022 

 31 September 
2021 

Note
11 Cost of sales 

Raw and packing materials consumed        11.1 629,034,543        454,381,381        
Other manufacturing expenses 266,929,198        235,562,228        

895,963,741        689,943,609        
Work in process:

Opening 155,665,588        90,888,803          
Closing (316,771,516)       (112,926,017)       

       (161,105,928) (22,037,214)         
Cost of goods manufactured 734,857,813        667,906,395        

Finished stock:

Opening 1,431,320,397     719,606,841        
Purchases made during the period 413,397,821        279,671,480        
Closing (1,286,759,197)    (800,431,507)       

557,959,021        198,846,814        
1,292,816,834     866,753,209        

11.1 Raw and packing materials consumed        

Opening 876,498,555        584,711,427        

Purchases made during the period 609,533,231        517,723,866        
1,486,031,786     1,102,435,293     

Closing (856,997,243)       (648,053,912)       
629,034,543        454,381,381        

(Un-audited) First Quarter ended

------------- Rupees -------------
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12 Transactions with related parties

 31 September 
2022 

 31 September 
2021 

Farmacia - 98% owned subsidiary partnership firm

Sale of medicines 22,117,805         5,436,094           
Payment received against sale of finished goods 22,117,805         5,436,094           
Share of profit reinvested 6,311,736           6,768,300           
Rentals paid 14,122,292         1,283,904           

BF Biosciences Limited - 80% owned subsidiary company

Sale of finished goods 104,805,648      14,436,475         

Payment received against sale of finished goods 104,805,648      14,436,475         

Purchase of goods 9,869,797           2,676,289           
Payment made against purchase of goods 9,869,797           2,676,289           
Corporate guarantee income 1,755,000           -                      
Expenses incurred - net 1,763,791           183,135              
Payment received against expenses incurred - net 1,763,791           183,135              

Other related parties

Contribution towards employees' provident fund 15,631,750         12,858,206         
Remuneration including benefits and 
perquisites of key management personnel 53,844,583         52,307,289         

Fee paid to M/s Khan and Piracha against consultancy 455,000              -                      
Rent paid to Director against office 1,317,690           1,197,900           

The Company in the normal course of business carries out transactions with various related parties which
include subsidiaries, associated company, entities over which directors are able to exercise influence, staff
retirement fund, directors and key management personnel. Balances with the related parties are shown in the
respective notes in the condensed interim unconsolidated financial information. Transactions with related
parties during the period are as follows:

(Un-audited) First Quarter ended

------------------ Rupees ------------------
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15 Subsequent event and date of authorization for issue

16 Corresponding figures

_____________________ ________________________ ____________
Chief Executive Officer Chief Financial Officer Director

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison and better
presentation as per reporting framework.

The Board of Directors of the Company in its meeting held on 22 October 2022 has authorized to issue these
condensed interim unconsolidated financial statements. 

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2022

30 September 30 September
Note 2022 2021

Revenue - net 10 2,566,996,821     2,223,282,284    
Cost of sales 11 (1,489,924,570)    (1,198,797,940)   
Gross profit 1,077,072,251     1,024,484,344    

Administrative expenses (171,584,475)       (136,219,020)      
Selling and distribution expenses (611,189,254)       (462,665,538)      
Other expenses (144,245,078)       (108,494,121)      
Other income 74,642,779          90,751,221         
Profit from operations 224,696,223        407,856,886       

Finance cost (34,670,058)         (27,192,799)        
Profit before taxation 190,026,165        380,664,087       

Taxation (57,831,868)         (79,674,096)        
Profit after taxation 132,194,297        300,989,991       

Attributable to:

Owners of the Group 126,334,743        273,431,879
Non-controlling interests 5,859,554            27,558,112
Profit after taxation 132,194,297        300,989,991       

Re-stated
Earnings per share - basic and diluted 2.91 6.29

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

____________________ _____________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

-------------------- Rupees -------------------

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Profit after taxation 132,194,297          300,989,991          

Items that will not be reclassified to profit or loss

Other comprehensive income for the period -                         -                         

Total comprehensive income for the period 132,194,297          300,989,991          

Attributable to:

Owners of the Group 126,334,743          273,431,879          
Non-controlling interests 5,859,554              27,558,112            

132,194,297          300,989,991          

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

____________________ ___________________ __________
Chief Executive Officer Chief Financial Officer Director

-------------------- Rupees --------------------

First Quarter ended

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------
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Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Cash flow from operating activities

Profit before taxation 190,026,165       380,664,087       
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 113,101,539       101,306,418       
Amortization of intangible assets 233,362              76,320                
Gain on disposal of property, plant and equipment (8,149,991)          (12,127,689)        
Finance costs 34,670,058         27,192,799         
Gain on re-measurement of short term investments to fair value (19,958,694)        (17,397,949)        
Gain on sale of short term investments (5,459,552)          -                      
Dividend income (39,347,539)        (31,733,452)        
Profit on deposits with bank (1,008,253)          (5,391,056)          
Workers' Profit Participation Fund 11,078,308         25,018,646         
Central Research Fund 2,238,042           5,054,272           
Workers' Welfare Fund 4,769,516           4,144,296           

92,166,796         96,142,605         
Cash generated from operations before working capital changes 282,192,961       476,806,692       
Effect on cash flow due to working capital changes
(Increase) / decrease in current assets

Stores, spare parts and loose tools (2,578,637)          (6,042,462)          
Stock in trade 63,003,062         (2,634,135)          
Trade debts (89,112,866)        71,325,139         
Loans and advances - considered good (62,535,189)        (50,630,450)        
Deposits and prepayments (71,955,698)        -                      
Other receivables (1,148,689)          -                      

 (164,328,017)      12,018,092         
Decrease in current liabilities

Trade and other payables (39,840,896)        (6,534,716)          
Contract liabilities (35,079,109)        -                      

Cash generated from operations 42,944,939         482,290,068       

Taxes paid (82,796,283)        (65,063,421)        
Workers' Profit Participation Fund paid (19,808,358)        -                      
Net cash (used in) / generated from operating activities (59,659,702)        417,226,647       

Cash flow from investing activities

Acquisition of property, plant and equipment (1,021,021,973)   (310,374,900)      
Acquisition of intangibles (1,660,332)          -                      
Dividend income received 39,347,539         31,733,452         
Proceeds from sale of property, plant and equipment 13,964,526         15,412,893         
Profit on term deposits received 1,008,253           5,391,056           
Short term investments - net 541,489,192       (546,955,095)      
Net cash used in investing activities (426,872,795)      (804,792,594)      

Cash flow from financing activities

Long term loan received 441,961,001       323,521,000       
Long term loan paid (47,125,000)        -                      
Finance cost paid (29,494,132)        (24,161,884)        
Dividend paid (192,697)             (27,615)               
Net cash generated from financing activities 365,149,172       299,331,501       
Net decrease in cash and cash equivalents (121,383,325)      (88,234,446)        
Cash and cash equivalents at the beginning of the period (76,693,469)        830,509,036       
Cash and cash equivalents at the end of the period (198,076,794)      742,274,590       

Cash and cash equivalents comprise of the following:

Cash and bank balances 362,609,659       742,274,590       
Running finance (560,686,453)      -                      

(198,076,794)      742,274,590       

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

___________________ ______________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

------------------- Rupees -------------------
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Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------

Ferozsons Laboratories Limited
Condensed Interim Consolidated Statement of Cash Flows (Un-audited)
For the period ended 30 September 2022

30 September 30 September
2022 2021

Cash flow from operating activities

Profit before taxation 190,026,165       380,664,087       
Adjustments for non - cash and other items

Depreciation on property, plant and equipment 113,101,539       101,306,418       
Amortization of intangible assets 233,362              76,320                
Gain on disposal of property, plant and equipment (8,149,991)          (12,127,689)        
Finance costs 34,670,058         27,192,799         
Gain on re-measurement of short term investments to fair value (19,958,694)        (17,397,949)        
Gain on sale of short term investments (5,459,552)          -                      
Dividend income (39,347,539)        (31,733,452)        
Profit on deposits with bank (1,008,253)          (5,391,056)          
Workers' Profit Participation Fund 11,078,308         25,018,646         
Central Research Fund 2,238,042           5,054,272           
Workers' Welfare Fund 4,769,516           4,144,296           

92,166,796         96,142,605         
Cash generated from operations before working capital changes 282,192,961       476,806,692       
Effect on cash flow due to working capital changes
(Increase) / decrease in current assets

Stores, spare parts and loose tools (2,578,637)          (6,042,462)          
Stock in trade 63,003,062         (2,634,135)          
Trade debts (89,112,866)        71,325,139         
Loans and advances - considered good (62,535,189)        (50,630,450)        
Deposits and prepayments (71,955,698)        -                      
Other receivables (1,148,689)          -                      

 (164,328,017)      12,018,092         
Decrease in current liabilities

Trade and other payables (39,840,896)        (6,534,716)          
Contract liabilities (35,079,109)        -                      

Cash generated from operations 42,944,939         482,290,068       

Taxes paid (82,796,283)        (65,063,421)        
Workers' Profit Participation Fund paid (19,808,358)        -                      
Net cash (used in) / generated from operating activities (59,659,702)        417,226,647       

Cash flow from investing activities

Acquisition of property, plant and equipment (1,021,021,973)   (310,374,900)      
Acquisition of intangibles (1,660,332)          -                      
Dividend income received 39,347,539         31,733,452         
Proceeds from sale of property, plant and equipment 13,964,526         15,412,893         
Profit on term deposits received 1,008,253           5,391,056           
Short term investments - net 541,489,192       (546,955,095)      
Net cash used in investing activities (426,872,795)      (804,792,594)      

Cash flow from financing activities

Long term loan received 441,961,001       323,521,000       
Long term loan paid (47,125,000)        -                      
Finance cost paid (29,494,132)        (24,161,884)        
Dividend paid (192,697)             (27,615)               
Net cash generated from financing activities 365,149,172       299,331,501       
Net decrease in cash and cash equivalents (121,383,325)      (88,234,446)        
Cash and cash equivalents at the beginning of the period (76,693,469)        830,509,036       
Cash and cash equivalents at the end of the period (198,076,794)      742,274,590       

Cash and cash equivalents comprise of the following:

Cash and bank balances 362,609,659       742,274,590       
Running finance (560,686,453)      -                      

(198,076,794)      742,274,590       

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

___________________ ______________________ ____________
Chief Executive Officer Chief Financial Officer Director

First Quarter ended

------------------- Rupees -------------------
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Ferozsons Laboratories Limited
Notes to the Condensed Interim Consolidated Financial Statements (Un-audited)
For the period ended 30 September 2022

1 The Group and its operation

30 September 
2022

30 June 
2022

BF Biosciences
Limited

Farmacia

2 Basis of consolidation

3 Basis of preparation

3.1 Statement of compliance 

-   

-   Provisions of and directives issued under the Companies Act, 2017.

3.2 Basis of accounting

3.2.1

3.2.2

3.2.3

Ferozsons Laboratories Limited (“the Holding Company”) was incorporated as a private limited company on 28 January
1954 and commenced its commercial operations in 1956. The Company was converted into a public limited company on
08 September 1960. The Holding Company is listed on the Pakistan Stock Exchange Limited and is primarily engaged
in the imports, manufacture and sale of pharmaceuticals products and medical devices. Its registered office is situated at
197-A, The Mall, Rawalpindi and the manufacturing facility is located at Amangarh, Nowshera, Khyber Pakhtoon
Khwa.

"The Group" consists of the following subsidiaries:

Company / Entity County of incorporation Nature of business
Effective holding %

These condensed interim consolidated financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise of:

Pakistan Import, manufacturing
and sale of
pharmaceutical products

80 80

Pakistan Sale and distribution of
medicines and other
related products

98 98

The registered office of the BF Biosciences Limited is situated at 197-A, The Mall, Rawalpindi and the production
facility is located at 5 KM- Sunder Raiwind Road Lahore. 

The head office of the Farmacia is situated at Fatima Memorial Hospital, Shadman, Lahore.

These consolidated financial information includes the financial statements of Ferozsons Laboratories Limited and its
subsidiaries – BF Biosciences Limited and Farmacia (“hereinafter referred as the Group”).

Subsidiaries are those entities, including an unincorporated entities such as a partnership that are controlled by another

entity (known as the parent). The financial statements of the subsidiaries are included in the consolidated financial

information from the date, the control commences, until the date when that control ceases. The financial statements of

the subsidiaries have been consolidated on line by line basis. Details of the subsidiaries are given in Note 1.

All material inter-organization balances, transactions and resulting unrealized profits / losses have been eliminated.

International Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim consolidated financial information comprises the condensed interim consolidated
statement of financial position of the Holding Company, as at 30 September 2022 and the related condensed
interim consolidated statement of profit or loss, condensed interim consolidated statement of comprehensive
income, condensed interim consolidated statement of changes in equity and condensed interim consolidated
statement of cash flows together with the notes forming part thereof.

This condensed interim consolidated financial information do not include all of the information required for
annual financial statements, and should be read in conjunction with the consolidated financial statements of the
Holding Company as at and for the year ended 30 June 2022.

Comparative consolidated statement of financial position's numbers are extracted from the annual audited
consolidated financial statements of the Holding Company for the year ended 30 June 2022, whereas
comparative consolidated statement of profit or loss, statement of comprehensive income, cash flow statement
and statement of changes in equity are stated from unaudited condensed interim consolidated financial
statements of the Holding Company for the three months period ended 30 September 2021.

3.2.4

3.3

3.4 Statement of consistency in accounting policies

3.4.1

4 Long term loan - secured

5 Short term borrowings - secured

6 Contingencies and commitments

Un-audited Audited
30 September

2022
30 June 

2022

7 Property, plant and equipment Note

Operating fixed assets 7.1 3,777,970,817     3,776,299,211        
Capital work-in-progress 3,237,415,680     2,336,981,387        

7,015,386,497     6,113,280,598        

7.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,876,929,622     4,537,051,416        
Additions / transfers during the period / year 120,587,553        427,568,560           
Disposals during the period / year (22,849,713)        (87,690,354)           
Closing balance at end of the period / year 4,974,667,462     4,876,929,622        

Less: Accumulated depreciation

Opening balance at beginning of the period / year 1,100,630,411     755,325,584           
Depreciation for the period / year 113,101,412        420,851,833           
On disposals (17,035,178)        (75,547,006)           
Closing balance at end of the period / year 1,196,696,645     1,100,630,411        
Operating fixed assets - net book value 3,777,970,817     3,776,299,211        

There were certain other new standards and amendments to the approved accounting standards which
became effective during the period but are considered not to be relevant or have any significant effect on the
Group's operations and are, therefore, not disclosed.

This condensed interim consolidated financial information is unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the
Pakistan Stock Exchange Limited.

Judgements and estimates

In preparing this interim consolidated financial information, management has made judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the consolidated financial statements
as at and for the year ended 30 June 2022.

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
consolidated financial information are same as those applied in the preparation of the annual audited
consolidated financial statements for the year ended 30 June 2022.

There is no change in the sanctioned limits as already disclosed in the annual consolidated financial statements for the 
year ended 30 June 2022.

There were no material changes in any of the facilities during the period. All terms and conditions applicable on short
term borrowings availed are same as those disclosed in the annual consolidated financial statements for the year ended
30 June 2022.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
consolidated financial statements for the year ended 30 June 2022.

--------------Rupees--------------
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3.2.4

3.3

3.4 Statement of consistency in accounting policies

3.4.1

4 Long term loan - secured

5 Short term borrowings - secured

6 Contingencies and commitments

Un-audited Audited
30 September

2022
30 June 

2022

7 Property, plant and equipment Note

Operating fixed assets 7.1 3,777,970,817     3,776,299,211        
Capital work-in-progress 3,237,415,680     2,336,981,387        

7,015,386,497     6,113,280,598        

7.1 Operating fixed assets

Cost

Opening balance at beginning of the period / year 4,876,929,622     4,537,051,416        
Additions / transfers during the period / year 120,587,553        427,568,560           
Disposals during the period / year (22,849,713)        (87,690,354)           
Closing balance at end of the period / year 4,974,667,462     4,876,929,622        

Less: Accumulated depreciation

Opening balance at beginning of the period / year 1,100,630,411     755,325,584           
Depreciation for the period / year 113,101,412        420,851,833           
On disposals (17,035,178)        (75,547,006)           
Closing balance at end of the period / year 1,196,696,645     1,100,630,411        
Operating fixed assets - net book value 3,777,970,817     3,776,299,211        

There were certain other new standards and amendments to the approved accounting standards which
became effective during the period but are considered not to be relevant or have any significant effect on the
Group's operations and are, therefore, not disclosed.

This condensed interim consolidated financial information is unaudited and being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulations of the
Pakistan Stock Exchange Limited.

Judgements and estimates

In preparing this interim consolidated financial information, management has made judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the consolidated financial statements
as at and for the year ended 30 June 2022.

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
consolidated financial information are same as those applied in the preparation of the annual audited
consolidated financial statements for the year ended 30 June 2022.

There is no change in the sanctioned limits as already disclosed in the annual consolidated financial statements for the 
year ended 30 June 2022.

There were no material changes in any of the facilities during the period. All terms and conditions applicable on short
term borrowings availed are same as those disclosed in the annual consolidated financial statements for the year ended
30 June 2022.

There is no significant change in the status of the contingencies and commitments as reported in the annual audited
consolidated financial statements for the year ended 30 June 2022.

--------------Rupees--------------
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Un-audited Audited
30 September

2022
30 June 

2022
Note

8 Short term investments

Investments at fair value through profit or loss

Mutual fund 8.1      1,520,281,638    2,036,352,584 

8.1 These investments are measured at 'fair value through Profit or Loss'
     2,036,352,584    1,940,494,936 
      (541,489,192)         87,168,953 
            5,459,552           4,097,022 
          19,958,694           4,591,673 

Fair value at 01 July
(Redemption) / acquisition during the period / year - Net
Realized gain on sale of investments during the period / year 
Unrealized gain on re-measurement of investment during the period / year 
Fair value of investments at 30 September / 30 June 8.1.1      1,520,281,638    2,036,352,584 

Un-audited Audited Un-audited Audited
30 September

2022
30 June 

2022
30 September

2022
30 June 

2022

8.1.1 Mutual fund wise detail is as follows:

HBL Money Market Fund           3,224,246 343,252,887       331,368,588     
HBL Cash Fund           9,690,286 515,863,894       980,915,997     
ABL Cash Fund         32,026,317 236,697,098       327,594,045     
Pakistan Cash Management Fund           7,016,903 365,016,506       353,685,749     
MCB Cash Management Optimizer Fund              422,381 59,451,253         42,788,205       

     1,520,281,638    2,036,352,584 

9 Cash and bank balances 

9.1

9.2

--------------- Rupees ---------------

Units  Fair value

..…………….Number……………… ...…………….Rupees………………

            3,224,246 
            5,037,350 
          22,951,776 
            7,241,418 
               586,372 

These include deposit accounts of Rs. 6.23 million (30 June 2022: Rs. 40.12 million) under mark up arrangements, which carry interest rates
ranging from 12.25% to 13.51% (30 June 2022: 5.50% - 5.51%) per annum.

These also include deposit account of Rs. 0.199 million (30 June 2022: Rs. 0.195 million ) under Shariah compliant arrangements, which
carries profit rate of 6.50% (30 June 2022: 2.75% - 2.90%) per annum.

These include current account of Rs. 0.0024 million (30 June 2022: Rs. 0.0024 million) maintained under Shariah compliant arrangements.
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 31 September 
2022 

 31 September 
2021 

Note
10 Revenue - net

Gross sales:
Local 2,651,984,684     1,943,415,778     
Export 225,256,670        434,905,004        

2,877,241,354     2,378,320,782     
Less:

Sales returns (69,534,195)        (20,092,709)        
Discounts (220,699,158)      (130,280,294)      
Sales tax (20,011,180)        (4,665,495)          

(310,244,533)      (155,038,498)      
2,566,996,821     2,223,282,284     

10.1

 31 September 
2022 

 31 September 
2021 

11 Cost of sales

Raw and packing materials consumed        11.1 702,270,883        496,171,421        
Other manufacturing expenses 362,774,787        385,934,983        

1,065,045,670     882,106,404        
Work in process:

Opening 187,423,025        222,049,849        
Closing (346,466,124)      (164,529,001)      

       (159,043,099)           57,520,848 

Cost of goods manufactured 906,002,571        939,627,252        

Finished stock:
Opening 1,540,438,988     847,865,891        
Purchases made during the period 440,060,829        289,368,899        
Closing (1,396,577,818)   (878,064,102)      

583,921,999        259,170,688        
1,489,924,570     1,198,797,940     

11.1 Raw and packing materials 
consumed

Opening 1,006,691,172     676,960,285        
Purchases made during the period 819,705,525        653,736,280        

1,826,396,697     1,330,696,565     
Closing (1,124,125,814)   (834,525,144)      

702,270,883        496,171,421        

Revenue from contracts with customers relates to local (Pakistan) market and foreign market and
represents sale of both own manufactured and purchased products. 

(Un-audited) First Quarter ended

--------------- Rupees ---------------

(Un-audited) First Quarter ended

--------------- Rupees ---------------
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12 Transactions with related parties

 31 September 
2022 

 31 September 
2021 

Other related parties
Contribution towards employees' provident fund 18,557,749            14,606,211            
Remuneration including benefits and 

perquisites of key management personnel 53,844,583            71,676,074            
Purchases from Bago Laboratories Pte. Limited 5,000,390              -                         
Payment made to Bago Laboratories Pte. Limited against purchases 19,580,844            -                         
Fee paid to Khan and Piracha 455,000                 -                         
Rent paid to Director against office 1,317,690              1,197,900              

13 Reconciliation of movement of liabilities to cash flows arising from financing activities

 Unpaid 
dividend 

 Unclaimed 
dividend 

 Accrued 
mark-up Long term loan Total

As at 01 July 2022                         -            91,693,095          32,613,579         2,087,956,900         2,212,263,574 

Changes from financing cash flows

Dividend paid                         -               (192,697)                         -                               -                   (192,697)
Repayment of long term loan                         -                           -                           -              (47,125,000)            (47,125,000)
Finance cost paid                         -                           -          (29,494,132)                             -              (29,494,132)
Total changes from financing cash flows                         -               (192,697)        (29,494,132)            (47,125,000)            (76,811,829)

Other changes

Dividend approved        181,121,050                         -                           -                               -              181,121,050 

Interest / markup expense                         -                           -            34,670,058                             -                34,670,058 
Proceeds of loan during the period                         -                           -                           -              441,961,001            441,961,001 
Total liability related other changes        181,121,050                         -            34,670,058            441,961,001            657,752,109 

As at 30 September 2022        181,121,050          91,500,398          37,789,505         2,482,792,901         2,793,203,854 

14 Financial risk management and financial instruments - fair value

14.1 The Group's financial risk management objective and policies are consistent with that disclosed in the annual consolidated financial statements
of the Holding Company for the year ended 30 June 2022. The exposure to credit risk relates to trade and other receivables which are majorly
due from Government institutions and the Company does not expect these institutions to fail to meet their obligations. 

The related parties include associated companies, contributory provident fund, major shareholders, directors and key management personnel. Balances
with the related parties are shown elsewhere in the accounts. Transactions with related parties during the period are as follows:

(Un-audited) First Quarter ended

------------------- Rupees -------------------

- - - - - - - - - - - - - Rupees - - - - - - - - - - - - -
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15 Subsequent event and date of authorization for issue

16 Corresponding figures

_____________________ ________________________
Chief Executive Officer Chief Financial Officer Director

__________________________

The Board of Directors of the Holding Company in its meeting held on 22 October 2022 has authorized to issue
these condensed interim consolidated financial statements.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison and better
presentation as per reporting framework.

Ferozsons Laboratories Limited
Condensed Interim Unconsolidated Statement of Profit or Loss (Un-audited)
For the period ended 30 September 2021

30 Sep 30 Sep
2021 2020

Note

Revenue - net 10 1,693,186,215      1,290,726,961     
Cost of sales 11 (866,753,209)        (706,977,208)       
Gross profit 826,433,006         583,749,753        

Administrative expenses (121,844,633)        (99,990,167)         
Selling and distribution expenses (429,967,799)        (319,513,436)       
Other expenses (97,614,705)          (13,844,121)         
Other income 46,052,929           17,839,232          
Profit from operations 223,058,798         168,241,261        

Finance cost (3,841,214)            (8,420,166)           
Profit before taxation 219,217,584         159,821,095        

Taxation 12 (58,817,631)          (49,497,239)         
Profit after taxation 160,399,953         110,323,856        

Re-Stated
Earnings per share - basic and diluted 4.43 3.05

The annexed notes from 1 to 17 form an integral part of these unconsolidated financial statements.

______________________ ______________________ ___________________
Chief Executive Officer Chief Financial Officer Director

First Quarter Ended

----------------------------------------------------- Rupees -----------------------------------------------------
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